Look What Taxpayer Money Can Buy!
THE PROPOSED “ATLANTIC YARDS PROJECT”:

· A 19,000-seat arena (800,000 sq. ft.)

· 17 skyscrapers, ranging from 210 feet to 620 feet high (roughly 20-60 stories), with 

· 2 million+ sq. ft. of office space (the equivalent of what’s in the Empire State Building!)

· 4.5 million sq. ft. of primarily luxury housing (5,500 units—doubling the size of Prospect Heights)
· Eminent Domain condemnation and demolition of 13 acres of private property between Atlantic Avenue and Dean Street (from Flatbush to Vanderbilt Avenues)

SO FAR, DEVELOPER BRUCE RATNER HAS ASKED FOR:

· 24 acres of public and private land conservatively valued at $1B (NY Times, )
· $150 million (for infrastructure improvements; add the cost of new schools, hospitals, fire, police, etc.) 

· $425M in “redirected taxes,” i.e., taxes collected at the Arena will pay Mr. Ratner’s construction loan, rather than going to NYC, as other taxes do (NY Daily News, 2/24/04)
CONVERTING PUBLIC FUNDS TO PRIVATE PROFITS:

· Atlantic Center Mall (across the street from the proposed Stadium Development)

· NYC gave Ratner $18.5 million in cash subsidies and $4 million in street improvements

· He pays no property taxes for 23 years—yet this failed mall keeps losing anchor tenants

· So NY moved in 2 State agencies (ESDC, DMV)—and pays $1.7 million/ year in rent

· Atlantic Terminal Mall Building (next to the Williamsburgh Bank “Clock Tower”)

· Built with $114M of tax-exempt Liberty Bonds (meant to rebuild Lower Manhattan post-9/11)

· Metrotech, Downtown Brooklyn

· Eminent Domain used to condemn, seize and clear the land, at taxpayers expense

· NYC subsidized this project with more than $300M (NY Newsday, 1/23/04)
· NYC is Forest City Ratner’s largest tenant, renting 816,190 sq. ft of space (primarily in MetroTech), for jobs relocated from elsewhere in the City

· New York Times Headquarters (Eighth Avenue between 40th/41st Streets, Manhattan)

· Eminent domain used to seize private midtown land that was given to Ratner for just $85.6M 
· Ratner is threatening to stall the project if he isn’t given $150 million in Liberty Bonds (he was turned down for his first Liberty Bond request, $400M!)  (“Ratner—a man bold enough to try luring the Nets to Brooklyn—is whining that he can’t get a construction loan.” –NY Post, 11/3/03)

He Doesn’t Have the Team.  The Land.  Or THE MONEY.

Let’s Not Give Him Ours!

	Learn more at:  www.nostadium.homestead.com 
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